
WEEKLY ECONOMIC REPORT:   
Farm Advisors NZ Ltd & AgSafe NZ Ltd 
Property & Farm Management Consultants& Safety Consultants 

Phone: 07-8563443;   e-mail: findlay@farmconsulting.co.nz We are located at Innovation Park in Hamilton. 
Website: www.farmconsulting.co.nz      

19 September 2020 
Daily grass growth rates:                                   Range  45 to 60 kg DM/ha/day.  
Average pasture cover:                                      2250 kg DM/ha.   
10 cm soil temperature:                                     13.2⁰C   
Rainfall  (Hamilton)– Month to date:                38 mm.   Sept 10 year Av  110 mm.   
Stock prices report:      Prime steers                           $2.745/kg 

  Prime bulls                             $2.401/kg 
        Boner Cows                           $2.264/kg 
                      Store lambs                            $98.88 
         Feeder Calves                        $59.91 

  Weaner bulls to 120 to 150  kg         $3.351/kg av $460.23/head 
Mating for spring calvings 2021 is not far away and bulls need to be arranged, don’t leave them until the 11th hour.  The early 
silage paddocks will be coming obvious as grass growth rates are now mostly exceeding daily demands. 
 Week commencing 21 September 2020  
 This Week Nth Is This Week Sth Is Last Week Av 1 Year ago 

18 kg YX Lamb (cents/kg) $7.00 $6.50 $6.80 $8.23 

21 kg Mutton (cents/kg) $4.75 $4.50 $4.62 $5.38 

     

P2 Steer (270 to 295 kg) $5.30 $4.80 $5.05 $5.75 

M Cow (160 to 195 kg) $3.95 $3.75 $3.87 $4.15 

Bull (270 to 295 kg) $5.25 $4.65 $4.95 $5.30 

     

Venison (60 kg AP Stag) $6.20 $6.60 $6.15 $9.40 

  Previous Week 1 year ago   2 yrs ago 

Fine Crossbred Indicator price $2.15 $2.00 $ 4.60          $ 4.24 

Mid Micron Indicator price $5.25 $4.71 $10.28         $16.40 

Butter (NZ $ per tonne) $ 5250 $ 5250 $ 6350         $6525 

Skim Milk Powder (SMP NZ $ per 

tonne) 
$ 4050 $ 4050 $ 4050         $3175 

Whole Milk Powder (WMP NZ $ per 

tonne) 
$ 4350 $ 4350 $ 4850         $4300              

Cheddar Cheese (NZ $ per tonne) $ 5300 $ 5200 $ 6050         $5550 

Casein (lactose casein NZ $ per tonne) $11500 $11500 $10450        $8200 

US currency $0.678 $0.666 $0.632         $0.665 

Euro $0.572 $0.563 $0.571         $0.570 

Australian dollar $0.927 $0.916 $0.930         $0.919 

       
Finance:  The NZ dollar has been steady at around the 67 cents US mark during the week but firmed at the end of the week.  The 
GDP had a massive Q2 fall of 12.2%.  The economy is in a severe recession. 
Wool:  The wool prices are a disaster and even after a slight lift they are still  unacceptable.   
Beef, Sheep & Venison schedules: The meat schedules are mostly steady.  The beef continue to trend upwards with a shortage of 
quality beef available to international markets.  Venison is still weak with a fickle international restaurant trade due to Covid. 
Dairy Prices:  Fonterra has announced a $7.14 Farmgate milk price plus a $0.05 dividend.  An OK result.  The g/DT lifted 3.6% 
on Tuesdays auction with Cheddar up 7.2%, SMP up 8.4% to $US2889/tone and WMP up 3.2% to $US2985/tonne. 
 
Need Help. If at any time you just want to talk about being isolated on your farm and to have a chat, just call me – no charges!!  
027-2872886.  Rural Support Trust 0800-787-245.  Lifeline 0800-543354.  Crisis TXT – HELP (4357)  
 
As the Reserve Bank flags negative interest rates for early 2021 just remember that the banks can only really lend out what they 
receive.  Depositors will look for alternative places providing positive returns.  There could well be a shortage of investment 
funds through 2021/2022 and this is at the same time the economy needs funds to reinvigorate and stimulate business growth.    
                                                                                                           
Quote:   When you fear your struggles, your struggles consume you. When you face your struggles, you 

overcome them. 



 
Jim’s Weekly Rant:   
 
James Shaw’s Green party released their agricultural policy last weekend and while on the face of it means very little as 
they may not even be near parliament.  But my concern is that there is a percentage of the population that actually 
believe the Greens rhetoric and have a similar understanding of how agriculture is “destroying the world”.  Some of the 
beliefs are widely held in the community and are promoted through ignorance and general misinformation.  Some of 
Shaw’s statements are wrong and cannot be ignored.   

1. The destruction of the Palm Oil forests are destroying the habitat of the Orangutangs.  The truth is that a large 
percentage of the farmed Palm Oil plantations are just that, grown as crops for harvest.  The Palm trees are 
harvested for the oil, not the Kernel waste that is fed to livestock around the world.  The feeding of the stock with 
the PKE has limited the amount of the waste being burnt or dumped at sea.  The Palm Oil farmers do not 
harvest the trees to make PKE and most is from plantations and not wild jungle habitats. 

2. That milk from organic or regenerative farms will return 3 to 4 times the returns from traditional farming.  His 
proof was the fresh milk sales in Los Angeles.  NZ does not export fresh milk in any significant volumes and 
commodities produced from organic or regenerative farms may have a small premium in some markets, but he 
never acknowledged the lower levels of production expected from the changed farming systems. 

3. The suggestion to levy fertilizer use and thus encourage farmers to move to organics and regenerative farming 
systems is simply another tax that cannot be afforded and will deplete the soils of necessary nutrients. 

4. The Greens 2% wealth tax will impact on all farmers. 
5. The Greens want to charge for all water use, just another tax. 
6. They are still pushing for methane taxes and carbon taxes, all determined from theoretical calculation developed 

from uninformed bureaucrats that ignore science. 
I seem to spend a lot of time discussing the above with non-farming folk as the Green agenda has been given too much air 
and even the non-Green voters are starting to believe the rhetoric.  An ignorant society that fails to question political 
philosophies is likely to drag NZ into being the Zimbabwe or the Venezuela of the South Pacific.  The Labour Party seems 
to be very accepting of the Greens theories and political lies.  The time for action is now!!!   
 
 
Contact AgSafe NZ Ltd - Phone 027-2872886.  We can prepare your Work Safe manual and 
hazard management plan at a very competitive price.  We can arrange drug tests and farm maps 
for your property. 
 
Quad safe helmets – contact Pacific Helmets NZ.  www.pacifichelmets.co.nz/shop 
 
Calf rearing is important for your future production – Check out the Bell-Booth “Queen of Calves” rearing 
plan.  There is research data from Massy University measuring the benefits.  They are clearly documented and 
the long term benefits are more production per cow and longevity of the animals!!  Research has shown calves 
can be weaned approximately 22 days earlier when Queen of Calves is used.  The early weaning saves  milk 
and allows more milk to be sold! 

 
QLabs  for your comprehensive farm soil & nutrient test.  Qlabs are based in Waipawa.  
Soils:  Full Soil Analysis,  Soil Respiration Test,  Home Garden Soil Testing 
Feeds:  Full Feed Analysis,   Ruminant Nitrogen Utilization,   Efficiency (RNUE),   ME (Metabolizable Energy),    Feed 
Single Element ,    DM (Dry Matter),   Nitrate (Feeds)  
Waters & Effluents:  In Depth Water Test,   Water - Bacterial,   Water - Extras,   Dairy Effluent  (TKN),   Dairy Effluent 
(Totals).   Check out their services at www.qlabs.co.nz  Phone 0800-857733 
 
Check out our Facebook site Citizens Reject Atmospheric Policies – CRAP.  We will keep you up-dated with access to 
properly researched and peer reviewed scientific papers from eminent astrophysicists and climate scientists.  We are not 
interested in political papers from the hysterical masses!!!  
 
 


