
WEEKLY ECONOMIC REPORT:   
Farm Advisors NZ Ltd & AgSafe NZ Ltd 
Property & Farm Management Consultants& Safety Consultants 

Phone: 07-8563443;   e-mail: findlay@farmconsulting.co.nz We are located at Innovation Park in Hamilton. 
Website: www.farmconsulting.co.nz          http://agsafe.nz   Follow AgSafe on Facebook. 

18 September 2021 
Daily grass growth rates:                                   Range  55 to 64 kg DM/ha/day.  
Average pasture cover:                                      2125 kg DM/ha.   
10 cm soil temperature:                                     13.9⁰C    
Rainfall  (Hamilton)– Month to date:                107 mm.   September 10 year Av 110 mm.   
Stock prices report:                                            Prime steers                         $3.203/kg 
        Bulls                                 $3.146/kg 
               Boner Cows                          $2.220/kg 
                                                    Store lambs                            $139.42 
          Feeder Calves                        $91.54 

   Weaner bulls  151 to 250 kg  $547.35/head or $2.969/kg 
Plans for mating should be underway with bulls organised and AB technicians arranged.  It is likely that you will al still be 
in level 2 when mating starts and a sign-in system agreed with the AB company whether it is Covid - QR codes or paper 
recording, it should be available for the technician to sign in.   

Week commencing 20 September 2021 
 This Week Nth Is This Week Sth Is Last Week Av 1 Year ago 

18 kg YX Lamb (cents/kg) $8.90          $8.70        $8.80 $6.75 

21 kg Mutton (cents/kg) $6.42             $6.60           $6.51 $4.62 

     

P2 Steer (270 to 295 kg) $5.95    $5.70           $5.83 $5.05 

M Cow (160 to 195 kg) $4.17     $4.40       $4.27 $3.85 

Bull (270 to 295 kg) $5.55          $5.55                 $5.55 $4.95 

     

Venison (60 kg AP Stag) $6.55      $6.65   ^        $6.55 $6.40 

  Previous Week 1 year ago   2 yrs ago 

Fine Crossbred Indicator price $3.55 $3.55 $ 2.15         $ 4.72 

Mid Micron Indicator price $6.58 $6.58 $5.25           $10.28 

Butter (NZ $ per tonne) $ 6900 $ 6975 $ 5250         $6350 

Skim Milk Powder (SMP NZ $ per tonne) $ 4500 $ 4300 $ 4050         $4050 

Whole Milk Powder (WMP NZ $ per 

tonne) 
$ 5175 $ 5100 $ 4350        $4850             

Cheddar Cheese (NZ $ per tonne) $ 6125 $5850 $ 5300         $6050 

Casein (lactose casein NZ $ per tonne)  $14650 $14650 $ 11500       $10450 

Global Dairy Trade Index 1217 1170 947                 988 

US currency $0.708 $0.712 $0.678         $0.632 

Euro $0.601 $0.602 $0.572         $0.578 
Australian dollar $0.970 $0.965 $0.927         $0.934 
 
Finance:  The NZ dollar remained steady through the week and the government continues to make printed money available to prop 
up the economy.    
Wool:  Wool prices remain in the doldrums.  Recent media reports keep suggesting there are interesting developments on the 
horizon and you just need to hang in there a little longer!!! 
Beef, Sheep & Venison schedules: Schedules are steady with only minor intercompany variations noted for the coming week.  The 
venison schedules have improved but are still not to the expected levels and are well below the lamb schedules and only marginally 
better than the beef.  
Dairy Prices:   The dairy commodities are strong with increases noted in most commodity categories following the 4% increase in the 
g/DT the previous week.   Fonterra has maintained it forecast price range for the season. 

  
Spring has arrived with very good early grass-growth rates, increasing soil temperatures and very good rainfall (but we are getting a 
little bit too much in some areas).  Rotation lengths are important to maintain feed quality.  Keep an eye on the MU’s and the 
protein to fat ratios in an attempt to maximize production. A well balanced diet will increase production and herd health. 
 
Quote:  “A random act of kindness, no matter how small, can make a tremendous impact on someone else's life.” 



 
Need Help. If at any time you just want to talk about being isolated on your farm and to have a chat, just call me – no charges!!  
027-2872886.  Rural Support Trust 0800-787-245.  Lifeline 0800-543354.  Crisis TXT – HELP (4357)  

You can hear us live on the radio on Monday morning at 7.35 am with Brian Kelly on Country Sport Breakfast – Radio NZ 
Gold AM.  792 AM in the Waikato & 1332 AM in Auckland. 

Jim’s Weekly Rant:  
Three Waters continues to attract questions and anger as I get out and around the rural communities.   I made a 
commitment to you to keep you up to date with the Three Waters proposal and I have previously commented on the 
proposals and said very clearly that it was a complicated document written in several parts to confuse the members of the 
population and hide the reality of the proposals.  We have been lucky to have some independent pundits reading and 
understanding the proposal and reporting in various publications.  So, this is what have I learnt to date: 

 Much of the countries water infrastructure needs massive investment to bring it up to a suitable standard.  I don’t 
think anyone will argue with that.  There is a suggested cost of $100 billion to bring all the water systems – 
drinking water, storm water and waste water up to standard over the next 30 years.  And the local authorities do 
not have the ability to make the necessary investment to bring the water infrastructure up to standard.  

 Drinking water is largely OK as there are international quality standards that are accepted by everyone.  Most of 
the water in NZ is OK to drink. 

 All councils are at different stages of providing quality water management systems.  The infrastructures age and 
quality varies across the country.  Some are good and some are very old and poor and that creates questions of 
equity in to the investment pool of infrastructure. 

So, who usually pays for the infrastructure?  It is simply the property developers and the local authorities.  The developers 
pay for the new reticulation system that they then “gift” the asset to the local authorities while the local authorities pay for 
the major processing systems, but the buyers of the sections/new land areas pay by default.  It is the old infrastructure that 
is at fault as many local authorities have not invested in upgrading over the years – Wellington seems to be the worst. 
So, there is some positive and upside in the proposal but the big negative we all are up in arms about is the ownership and 
structural management.  

 Central government has failed in managing big structural operations in NZ and has a tendency to sell the 
management off to off-shore operators and the water assets would be a very attractive investment.  

 The bundling of the assets into 4 major entities with a 50% Iwi ownership and then giving Maori a right of veto is 
wrong and must not happen.   The Maori do not own the water!! 

 A regionally or locally owned and operated rural water scheme that has been successfully owned and operated by 
the group of local farmer/users owners is much better than a faceless bureaucracy with no local understanding of 
the needs of the individual owner/operators that is subjected to Iwi veto at any time.  This operational proposal is 
wrong at every level. 

 The annual costs for water supplies will increase and it is assumed that all water taken for on-farm use will 
eventually be levied without any contribution to the maintenance of the system.  Irrigation, stock-water and 
operational water are all at risk and again it will impact heavily on agriculture and horticulture. 

The current proposal must be rejected as the proposed ownership structure is fundamentally flawed and is wrong. If you 
have any additional information that might help us all understand this unprecedented asset-grab please let me know!! 
  
Contact AgSafe NZ Ltd - Phone 027-2872886.  We can prepare your Work Safe manual and hazard management plan 
at a very competitive price.  We can arrange drug tests and farm maps for your property. 
 
Calf rearing is important for your future production – Check out the Bell-Booth “Queen of Calves” rearing 
plan.  There is research data from Massy University measuring the benefits.  They are clearly documented and 
the long-term benefits are more production per cow and longevity of the animals!!  Research has shown calves 
can be weaned approximately 22 days earlier when Queen of Calves is used. 
 

Q-Labs  for your comprehensive farm soil & nutrient test.  Qlabs are based in Waipawa.  
Soils:  Full Soil Analysis,  Soil Respiration Test,  Home Garden Soil Testing 
Feeds:  Full Feed Analysis,   Ruminant Nitrogen Utilization Efficiency (RNUE),   ME (Metabolizable Energy),    Feed 
Single Element ,    DM (Dry Matter),   Nitrate (Feeds)  
Waters & Effluents:  In Depth Water Test,   Water - Bacterial,   Water - Extras,   Dairy Effluent  (TKN),   Dairy Effluent 
(Totals).   Check out their services at www.qlabs.co.nz  Phone 0800-857733 
 
AgDrive offers courses to upskill yourselves and your staff.  It is important to ensure staff are upskilled and offered 
skill training courses  - When there is an accident or incident that is investigated one important question that is 
always asked relates to the ongoing training offered and undertaken.  AgDrive is an independent training 
establishment.  For course details and training information contact Sue 027-2354408 or Vinette 027-2844219.  


