
WEEKLY ECONOMIC REPORT:   
Farm Advisors NZ Ltd & AgSafe NZ Ltd 
Property & Farm Management Consultants& Safety Consultants 

Phone: 07-8563443;   e-mail: findlay@farmconsulting.co.nz We are located at Innovation Park in Hamilton. 
Website: www.farmconsulting.co.nz          http://agsafe.nz   Follow AgSafe on Facebook. 

15 May 2021 
Daily grass growth rates:                                   Range  30 to 42 kg DM/ha/day.  
Average pasture cover:                                      2250 kg DM/ha.   
10 cm soil temperature:                                     13.2⁰C   
Rainfall  (Hamilton)– Month to date:                27 mm.   May 10 year Av  117mm.   
Stock prices report:                                            Prime steers                         $2.620/kg 

   Prime bulls                           $2.399/kg 
                                                                           Boner Cows                          $1.471/kg 
                                                                           Store lambs                            $98.15 

   Feeder Calves                        $108.32 
    

If you have undersown paddocks, take care of them and don’t eat them off too soon.  Do a simple tug test before allowing 
the stock to graze it the first time.  Do not grazing too hard and allow plenty of time for recover before the second grazing.  
It should be on a 70 tom90 day grazing rotation. 
 Week commencing 17 May 2021  
 This Week Nth Is This Week Sth Is Last Week Av 1 Year ago 

18 kg YX Lamb (cents/kg) $7.20       $6.90    $7.05 $6.37 

21 kg Mutton (cents/kg) $5.70       $5.45      $5.67 $4.37 

     

P2 Steer (270 to 295 kg) $5.00    $4.60   $4.80 $4.58 

M Cow (160 to 195 kg) $3.32  $3.05   $3.18 $3.08 

Bull (270 to 295 kg) $4.92        $4.55         $4.75 $4.56 

     

Venison (60 kg AP Stag) $5.20 $5.35 $5.27 $5.25 

  Previous Week 1 year ago   2 yrs ago 

Fine Crossbred Indicator price $2.65 $2.65 $ 2.87         $ 5.18 

Mid Micron Indicator price $9.58 $9.58 $8.05           $11.48 

Butter (NZ $ per tonne) $ 7100 $ 7900 $ 6450         $8400 

Skim Milk Powder (SMP NZ $ per tonne) $ 4850 $ 4700 $ 4000         $3950 

Whole Milk Powder (WMP NZ $ per 

tonne) 
$ 5775 $ 5525 $ 4450        $4850              

Cheddar Cheese (NZ $ per tonne) $ 6125 $6150 $ 6875         $6350 

Casein (lactose casein NZ $ per tonne) $11675 $11375 $ 14775       $10800 

Global Dairy Trade Index 1290 1298 893                 1073 

US currency $0.718 $0.723 $0.600         $0.654  

Euro $0.594 $0.599 $0.555         $0.585 
Australian dollar $0.929 $0.930 $0.928         $0.950 
 
Finance:  The NZ dollar remained steady during the week.  The US dollar has weakened against most of the major international 
currencies. 
Wool:  Wool prices are a disaster. There is no light at the end of tunnel or any movement in prices.  Bremworth Carpets are now 
using only pure wool to make their carpets.  
Beef, Sheep & Venison schedules: The meat schedules are steady for the coming week with no significant changes.  There are 
minor inter-company changes only.  The venison prices have not moved. 
Dairy Prices:  The dairy prices remain firm, however the butter prices have dropped off the high a month ago. WMP prices remain 
strong and the payout predictions for the 2021/22 season are bullish.   
 
Drying-off is occurring in a number herds.  Dry-cow therapy is recommended for most herds.  It is useless unless it is done correctly 
with cleaned teats and clean hands.  Don’t take shortcuts and maintain a high standard of hygiene.  Record the treatment dates in 
case there are some early calving cows, the withholding periods are critical.    
 

Quote:     Start where you are. Use what you have. Do what you can. 
 



Need Help. If at any time you just want to talk about being isolated on your farm and to have a chat, just call me – no charges!!  
027-2872886.  Rural Support Trust 0800-787-245.  Lifeline 0800-543354.  Crisis TXT – HELP (4357)  

You can hear us live on the radio on Monday morning at 7.35 am with Brian Kelly on Country Sport Breakfast – Radio NZ 
Gold AM.  792 AM in the Waikato & 1332 AM in Auckland. 

Jim’s Weekly Rant:   
 
I want to comment on the Fonterra restructuring of their capital base, but it is complex and I need some more time to do it 
justice and try and understand it.  In the meantime, I just about threw my pre-dinner wine glass at the TV early in the week 
when Damian O’Connor was asked about dairy farm workers using some of the 500 available MIQ rooms.  His comment 
was so childish it was shameful.  The tone of the comment was to unbecoming of any adult.  The dairy farmers were told 
that they had not participated in the government lead initiative to recruit NZ workers so therefore the government wouldn’t 
help.  The fact is that DairyNZ did run a program called “Go Dairy” during the main recruitment period and then ceased 
the adverts.  The program I understand had very little success.  People looking for jobs are not easily attracted to farming 
jobs and you cannot make a farmer out of a disinterested person.  O’Connor also suggested that farmers should work less 
than 50-hours per week and give all staff 2 days a week off.  The comments were so far off target it was sad and to think 
these are people running our country.   Cows have to be milked 7 days a week, they need a minimum of 8 hours between 
milkings and staff are also being required to operate large expensive machines and equipment.  The tone of the comment 
was that if the dairy industry had been “good little boys” they might have gotten some MIQ slots, but because they weren’t 
the industry must be punished.  It is time these politicians grew up and tried to understand how farms work and how our 
economy works, as it is the rural sector and more importantly the dairy industry, that has saved the country over the last 18 
months, and the farmers have done it willingly in spite of the increasing bureaucracy being imposed and the increased 
compliance costs.  The rural sector need staff, and the locals who aren’t interested in farming will not be any use, and no 
matter how much retraining there is they will still fail!!!  There are people overseas interested in working in NZ, they are 
farmers, they are rural people and we need them.   
 
 

Contact AgSafe NZ Ltd - Phone 027-2872886.  We can prepare your Work Safe 
manual and hazard management plan at a very competitive price.  We can arrange 
drug tests and farm maps for your property. 
 
Calf rearing is important for your future production – Check out the Bell-Booth “Queen of Calves” rearing 
plan.  There is research data from Massy University measuring the benefits.  They are clearly documented and 
the long-term benefits are more production per cow and longevity of the animals!!  Research has shown calves 
can be weaned approximately 22 days earlier when Queen of Calves is used.  The early weaning saves  milk and 
allows more milk to be sold! 

 
QLabs  for your comprehensive farm soil & nutrient test.  Qlabs are based in Waipawa.  
Soils:  Full Soil Analysis,  Soil Respiration Test,  Home Garden Soil Testing 
Feeds:  Full Feed Analysis,   Ruminant Nitrogen Utilisation Efficiency (RNUE),   ME (Metabolizable Energy),    Feed 
Single Element ,    DM (Dry Matter),   Nitrate (Feeds)  
Waters & Effluents:  In Depth Water Test,   Water - Bacterial,   Water - Extras,   Dairy Effluent  (TKN),   Dairy Effluent 
(Totals).   Check out their services at www.qlabs.co.nz  Phone 0800-857733 
 
AgDrive offers courses to upskill yourselves and your staff.  It is important to ensure staff are upskilled and offered 
skill training courses  - When there is an accident or incident that is investigated one important question that is 
always asked relates to the ongoing training offered and undertaken.  AgDrive is an independent training 
establishment.  For course details and training information contact Gareth 022-5300251 or Vinette 027-2844219.  
 
 
 
 

The eczema spore counting has finished for the season.!! 
 
 


